Board of Trustees to Adopt 2006/07 Annual Budget Bylaw on June 20™

The Board of Trustees of School District No. 8 (Kootenay Lake) will provide all three (3)
readings for the 2006/07 Annual Budget Bylaw on June 20™ and in the amount of
$47,832,894 as required by the Ministry of Education under the School Act.

The adoption of the Bylaw is the concluding step of the work completed throughout the
spring by the Budget Working Committee and several Committee of the Whole meetings
involving trustees and district staff.

A total of five (5) working sessions were conducted with our Budget Working Committee
that included representation from our teachers’ executive, CUPE executive, principals’
executive, DPAC executive, trustees and district staff. The materials that were reviewed
by this committee can be found on our website www.sd8.bc.ca under the Finance
Department and then under the date of the meeting.

The district continues to experience a significant decline in enrolment and the budget is
built with this decline in mind. Additionally, the 2006/07 year includes a budget
provision for the third year repayment of $856,290 towards the district’s accumulated
deficit identified on June 30™, 2004 of $3,925,160. There will be two (2) years remaining.

Thanks to the efforts of the Committee the budget is balanced and it includes a
contingency to deal with emergent issues in the fall once all enrolments are confirmed.
As well, as a result of the new support for the 2006/07 year the district has been able to
work well within provincial expectations around class size and composition issues which
the Minister has directed districts to do. Without the additional resources (additional per
pupil support and the Funding Guarantee Grant) reductions would have been more
noticeable across the district. Special Education continues to be a focus of the district for
the 2006/07 year with the budget up slightly for expenses while identified revenues have
actually decreased.

This budget is the preliminary effort to identify all costs for next year and it will be fine
tuned in the fall once September 30™ enrolments are confirmed and all staff assignments
are finalized. A Final Budget Bylaw will be adopted in late 2006 or early 2007. The
Committee is confident that enough has been done in the construction of this budget that
all emergent issues should be capable of being addressed once identified. With that said
there are several items that we continue to await confirmation on and they include things
like the increased costs for our Teachers on Call as a result of the Industrial
Commissioner’s (Vince Ready) award and how future salary increases approved by the
Province will be funded. Those are key issues going forward.

If all three (3) readings are provided on June 20™ the budget will then be sent to the
Ministry as required. It will generate our initial support for next year. The Budget Bylaw
must be forwarded by June 30™, 2006. The formal bylaw follows this budget update.
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We, the undersigned, certify that the attached is a correct and true copy of the Annual Budget for the School Year 2006/2007 for School

District No. 08 (Kootenay Lake)

SIGNATURE OF CHAIRPERSON OF THE BOARD OF SCHOOL TRUSTEES DATE SIGNED
SIGNATURE OF SUPERINTENDENT DATE SIGNED
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Printed: June 14, 2006 10:25:59
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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF SCHOOL TRUSTEES OF SCHOOL DISTRICT NO. 08

(KOOTENAY LAKE) (called the “Board”) to adopt the annual budget of the Board for the fiscal year
2006/07 purSuant to section 113 of the School Act, R.S.B.C., 1996, c.412 as amended from time to time
(called the “Act”).

L. The Board has complied with the provisions of the Act respecting the annual budget adopted by
this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake) Annual Budget Bylaw for
fiscal year 2006/07.

3. The attached Schedule “A1” showing the estimated revenue and expenditure for the 2006/07
fiscal year and the total budget bylaw amount of $47,832,894 for the 2006/07 fiscal year was

prepared in accordance with the Act.
4, The “A” Schedules are adopted as the annual budget of the Board for the fiscal year 2006/07.

READ A FIRST TIME THE 20™ DAY OF JUNE, 2006;
READ A SECOND TIME THE 20" DAY OF JUNE, 2006;
READ A THIRD TIME, PASSED AND ADOPTED THE 20" DAY OF JUNE, 2006.

Chairperson of the Board
(Corporate Seal)

Secretary-Treasurer

ITHEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lake) Annual
Budget Bylaw 2006/07, adopted by the Board the 20™ day of June, 2006.

Secretary-Treasurer



SCHOOL DISTRICT NO. 08 (Kootenay Lake)

OPERATING FUND

ANNUAL BUDGET - REVENUE AND EXPENDITURE

Ministry Funded Regular Student FTE
Ministry Funded Adult FTE
TOTAL FTE

REVENUE (Schedule A2)
620 Provincial Grants - Ministry of Education
641 Provincial Grants - Other
610 Federal Grants
640 Other Revenue
650 Rentals and Leases
660 Investment Income

Total Revenue

EXPENSE (Schedule A3)

Salaries
110 Teachers
105 Principals and Vice Principals
123 Educational Assistants
120 Support Staff
130 Other Professionals
140 Substitutes

Total Salaries
Employee Benefits

Total Salaries and Benefits
Services and Supplies

Total Expense

NET REVENUE (EXPENSE)

INTERFUND TRANSFERS
Capital Asset Purchases
To Support Special Purpose Funds from Revenue

REDUCTION OF UNFUNDED LIABILITY
Employee Future Benefits and Vacation Pay

Budgeted Prior Year Operating Surplus Appropriation
Budgeted Retirement of Prior Year Deficits
BUDGETED BALANCE

BUDGET BYLAW AMOUNT
Total Expense
Interfund Transfers - Capital Asset Purchases
Interfund Transfers - Other
Reduction of Unfunded Liability
Budgeted Retirement of Prior Year Deficits

TOTAL BUDGET BYLAW AMOUNT

Printed: June 14, 2006 10:25.59

2006/2007 PRIOR
ANNUAL YEAR
BUDGET BUDGET

5,083.000 5,352.750
20.000 28.000
5,103.000 5,380.750
45,982,460 45,508,925
577,253 577,253
1,159,301 1,264,410
35,000 25,000
78,880 35,000
47,832,894 47,410,588
17,101,464 17,554,529
2,562,438 2,666,688
2,406,344 2,335,730
5,550,965 5,290,876
1,547,232 1,526,394
1,326,450 1,326,450
30,494,893 30,700,667
7,081,767 7,087,503
37,576,660 37,788,170
6,967,542 6,369,397
44,544,202 44,157 567
3,288,692 3,253,021
(2,077,701) (2,148,888)
(354,701) (328,670)
856,290 775,463
(856,290) (775.463)

0 0
44,544,202 44,157,567
2,077,701 2,148,888
354,701 328,670
856,290 775463
47,832,894 47,410,588

Schedule A1

Version: 3252-1300-9684



SCHOOL DISTRICT NO. 08 (Kootenay Lake)
OPERATING FUND
ANNUAL BUDGET - REVENUE BY SOURCE

620 PROVINCIAL GRANTS - MINISTRY OF EDUCATION

621 Operating Grant, Ministry of Education

628 GAAP Implementation

629 Other Ministry Of Education Grants (Specify)
Additional Guarantee $ - DESK
Reduction for Local Education Agreements
Pay Equity
Job Action Reduction
Class Size/Class Composition Grant - Spec. Purpose
$50/FTE Student - To Schools - Spec. Purpose
$50/FTE Student - To District - Spec. Purpose

641 PROVINCIAL GRANTS - OTHER

610 FEDERAL GRANTS

640 OTHER REVENUE
630 School Referendum Taxes
642 Other School District/Education Authorities
643 Summer School Fees
644 Continuing Education
647 Offshore Tuition Fees
648 LEA/Direct Funding from First Nations
649 Miscellaneous (Specify)
Professional Development Recovery
Salary and Benefit Recovery
Cultural Grants
Other Recoveries
Miscellaneous

650 RENTALS AND LEASES

660 INVESTMENT INCOME

TOTAL OPERATING REVENUE (Schedule A1)

Printed: June 14, 2006 10:25:59

2006/2007 PRIOR
ANNUAL YEAR
BUDGET BUDGET
45,245,271 45,705,877
354,701 354,701
342,465
(260,973) (190,394)
300,096 300,996
(1,389,348)
191,815
267,639
267,639
45,982,460 45,508,925
577,253 577,253
0 0
678,167 678,167
260,973 190,394
5,250 5,250
171,611 347,799
10,800 10,800
25,000
32,500 7,000
1,159,301 1,264,410
35,000 25,000
78,880 35,000
47,832,894 47,410,588

Schedule A2

Version: 8873-7916-5476



SCHOOL DISTRICT NO. 08 (Kootenay Lake)
OPERATING FUND Schedule A3
ANNUAL BUDGET - EXPENSE BY OBJECT

2006/2007 PRIOR
ANNUAL YEAR
BUDGET BUDGET
SALARIES
110 Teachers 17,101,464 17,554,529
105 Principals and Vice Principals 2,562,438 2,666,688
123 Educational Assistants 2,406,344 2,335,730
120 Support Staff 5,550,965 5,290,876
130 Other Professionals 1,547,232 1,526,394
140 Substitutes 1,326,450 1,326,450
30,494,893 30,700,667
EMPLOYEE BENEFITS 7,081,767 7,087,503
Total Salaries and Benefits 37,576,660 37,788,170
SERVICES AND SUPPLIES
310 Services 881,244 870,954
330 Student Transportation 38,500 38,500
340 Professional Development and Travel 582,300 592,394
360 Rentals and Leases 215,235 215,235
370 Dues and Fees 122,050 122,050
390 Insurance 121,478 118,478
412 Interest 5,000 30,000
510 Supplies 3,623,935 2,940,586
540 Utilities 1,377,800 1,441,200
Total Services and Supplies 6,967,542 6,369,397
TOTAL OPERATING EXPENSE (Schedule A1) 44,544,202 44,157,567

Pri : 14, :25:
rinted: June 14, 2006 10:25:59 Version: 0461-2907-0846
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