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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 08 (KOOTENAY LAKE)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2017/2018 pursuant
fo section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1, Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $66,514,261 for the 2017/2018 fiscal

year was prepared in-accordance with the Act-

4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2017/2018.

READ A FIRST TIME THE 13th DAY OF FEBRUARY, 2018;

READ A SECOND TIME THE 13th DAY OF FEBRUARY, 2018,

READ A THIRD TIME, PASSED AND ADOPTED THE 13th DAY OF FEBRUARY, 2018;

{ Corporate Seal ) N
DA

| HEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw 2017/2018, adopted by the Board the 13th DAY OF FEBRUARY, 2018.

‘Secretary Treasurer
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School District No. 08 (Kootenay Lake)

Statement 2

Amended Annual Budget - Revenue and Expense

Year Ended June 30, 2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 4,854.060 4,823.000
Adult " 8.500 3.750
Total Ministry Operating Grant Funded FTE's 4,862.560 4,826.750
Revenues ) 8 $
Provincial Grants
Ministry of Education 57,077,404 53,135,848
Other 130,779 122,025
Tuition 2,013,193 1,589,102
Other Revenue 2,902,067 3,344,084
Rentals and Leases 131,000 117,742
Investment Income 94,000 62,957
Amortization of Deferred Capital Revenue 2,601,373 2,539,758
Total Revenue 64,949,816 60,911,516
Expenses
Instruction 50,305,582 46,507,314
District Administration 2,846,858 2,355,575
Operations and Maintenance 10,283,245 10,674,321
Transportation and Housing 2,628,576 2.507,185
Total Expense 66,064,261 62,044,395
Net Revenue (Expense) (1,114,445) (1,132,879
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,447,930 1,605,888
Budgeted Surplus (Deficit), for the year 333,485 473,009
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 333,485 473,009
Budgeted Surplus (Deficit), for the year 333,485 473,009
Version: 6857-61k.-4129
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School District No. 08 (Kootenay Lake)

Statement 2

Amended Annual Budget - Revente and EXpense

Year Ended June 30, 2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 54,687,045 53,447,444
Operating - Tangible Capital Assets Purchased 300,000 300,000
Special Purpose Funds - Total Expense 8,073,649 5,313,649
Special Purpose Funds - Tangible Capital Assets Purchased 150,000 206,153
Capital Fund - Total Expense 3,303,567 3,283,302
Total Budget Bylaw Amount 66,514,261 62,550,548

Appro‘(éa by the Board T
d <
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Signattire of the Chairperson og;h ard of Education
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Date Signed

ey

E T L2 (IO ‘;)

Signature of the Superintendent

Date Signed
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Signature of the Secrétary Tréasurer

Date Signed
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Changes in Net Financial Assets (Debt)

Statement 4

Year Ended June 30, 2018

2018 Amended 2017 Amended
Annual Budget ‘Annual Budget
S $
Surplus (Deficit) for the year (1,114,445) (1,132,879)
Effect of change in Tahgiblg Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (450,000) (506,153)
From Deferred Capital Revenue (1,869,629) (2,297,095)
Total Acquisition of Targible Capital Assets (2,319,629) (2,803,248)
Amortization of Tangible Capital Assets 3,303,567 3,283,302
Total Effect of change in Tangible Capital Assets 983,938 480,054
(Increase) Decrease in Net Financial Assets (Debt) (130,507) (652,825)
Version: 6857-6111-4129
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2018
Operating  Special Purpose Capital 2018 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 2,028,857 - 22,461,001 24,489,858
Changes for the year
Net Revenue (Expense) for the year (590,751) 150,000 (673,694) (1,114,445)
Interfund Transfers
Tangible Capital Assets Purchased (300,000) (150,000) 450,000 -
Local Capital (557,179) 557,179 -
Net €kanges for the year (1,447,930) - 333,485 (1,114,445)
Budgeted Accumulated Surplus (Deficit), end of year 580,927 - 22,794,486 23,375,413
Version: 6857-6111-4129
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2018

2018 Amended 2017 Amended
Annual Budget Annual Budget
S b3
Revenues
Provincial Grants
Ministry of Education 51,445,755 50,501,046
Other 130,779 122,025
Tuition 2,013,193 1,589,102
Other Revenue 325,567 459,084
Rentals and Leases 131,000 117,742
Investment Income 50,000 52,557
Total Revenue 54,096,294 52,841,556
Expenses
-~ Instruction 42,422,722 41,376,491
District Administration 2,761,858 2,270,575
Operations and Maintenance 6,873,889 7,293,193
Transportation and Housing 2,628,576 2,507,185
Total Expense 54,687,045 53,447,444
Net Revenue (Expense) (590,751) (605,888)
Bndgeted Prior Year Surplus Appropriation 1,447,930 1,605,888
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (300,000) (300,000)
Tocat-Capitat (557,179 (700,000)
Total Net Transfers (857,179) (1,000,000)
Budgeted Surplus (Deficit), for the year - -
Version: 6857-6111-4129
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30,2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
b $
Provinctal Grants - Ministry of Education
Operating Grant, Ministry of Education 50,463,159 49,513,455
INAC/LEA Recovery (152,417) (193,769)
Other Ministry of Education Grants
Pay Equity 300,996 300,996
Funding for Graduated Adults 4,000 76,000
Transportation Supplement 419,602 419,602
Economic Stability Dividend 25,183
.Return of Administrative Savings 252,383 252,383
Carbon Tax Grant 80,000 76,000
FSA & Exam Marking 8,187 8,696
Shoulder Tapper Grant 17,079 17,500
Skills Training Access Grant 5,000
NGN Self-Provision 52,766
Total Provincial Grants - Ministry of Education 51,445,755 50,501,046
Provincial Grants - Other 136,779 122,025
Tuition
International and Out of Province Students 1,886,193 1,559,102
Course Fees 127,000 30,000
Total Tuition 2,013,193 1,589,102
e Gther Revenues
LEA/Direct Funding from First Nations 152,417 193,769
Miscellaneous
Private School Bussing 47,000 47,000
Cultural Grant 10,800 3,800
Industry Training Authority 40,000 70,000
Community Grants 2,350
DASH/ASSAI Grant 50,000 50,000
Other 23,000 94,515
Total Other Revenue 325,567 459,084
Rentals and Leases 131,000 117,742
Investment Income 50,000 52,557
Total Operating Revenue 54,096,294 52,841,556
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Operating Expense by Object

Schedule 2B

Year Ended June 30, 2018

2018 Amended 2017 Amended
Annual Budget Anpnal Budget
$ b
Salaries
Teachers 20,445,501 20,400,764
Principals and Vice Principals 3,536,834 3,375,019
Educational Assistants 3,510,287 3,204,881
Support Staff 6,598,608 6,227,132
Other Professionals 1,400,602 1,252,866
' Substitutes 1,595,629 1,835,541
Total Salaries 37,087,461 36,296,203
Employee Benefits 8,970,124 9,191,759
Total Salaries and Benefits 46,057,585 45,487,962
Services and Supplies
Services 1,122,636 1,047,500
Student Transportation 30,000 30,000
Professional Development and Travel 1,737,047 1,206,724
Rentals and Leases 109,307 156,307
Dues and Fees 382,724 280,126
Insurance 157,450 161,350
Interest 100 100
Supplies 3,724,375 3,596,456
Utilities - 1,365,821 1,480,919

T Q . 1-Q 3
1o1ar 5Crvices and supphncs

8,629,460

7,959,482

Total Operating Expense 54,687,045 53,447,444
Version: 6857-6111-4129
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Special Purpose Revenue and Expense

Schedule 3 -

Year Ended June 30, 2018
2018 Amended 2017 Amended
Anpual Budget Annual Budget
b $
Revenues
Provincial Grants
Ministry of Education 5,631,649 2,634,802
Other Revenue 2,576,500 2,885,000
Investment Income 15,500
Total Revenune 8,223,649 5,519,802
Expenses
Instruction 7,882,860 5,130,823
District Administration 85,000 85,000
Operations and Maintenance 105,789 97,826
Total Expense 8,073,649 5,313,649
Net Revenue (Expense) 150,000 206,153
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (150,000) (206,153)
Total Net Transfers (150,000) (206,153)

Budgeted Surplus (Deficit), for the year

Version: 6857-6111-4129
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2018

2018 Amended Annual Budget

Invested in Tangible Local Fund 2017 Amended
Capital Assets Capital Balance Annual Budget
$ $ b $
Revenues
Investment Income 28,500 28,500 10,400
Amortization of Deferred Capital Revenue 2,601,373 2,601,373 2,539,758
Total Revenue 2,601,373 28,500 2,629,873 2,550,158
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 3,303,567 3,303,567 3,283,302
Total Expense 3,303,567 - 3,303,567 3,283,302
Net Revenue (Expense) (702,194) 28,500 (673,694) (733,144)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 450,000 450,000 506,153
Local Capital 557,179 557,179 700,000
Total Net Transfers 456,000 557,179 1,007,179 1,206,153
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (252,194) 585,679 333,485 473,009
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