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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 08 (KOOTENAY LAKE)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake)
Annual Budget Bylaw for fiscal year 2019/2020.

3. The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $69,090,090 for the 2019/2020 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2019/2020.
READ A FIRST TIME THE 28th DAY OF MAY, 2019;

READ A SECOND TIME THE 28th DAY OF MAY, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 30th DAY OF MAY, 2019;

( Corporate Seal )

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lake)
Annual Budget Bylaw 2019/2020, adopted by the Board the 30th DAY OF MAY, 2019.

§ ik i =

Secretary Treasurer
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School District No. 08 (Kootenay Lake)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 4,901.500 4,771.438
Adult 6.000 6.250
Total Ministry Operating Grant Funded FTE's 4,907.500 4,777.688
Revenues $ $
Provincial Grants
Ministry of Education 60,524,482 59,543,000
Other 339,709 427,123
Tuition 1,906,512 2,361,056
Other Revenue 2,814,178 2,839,540
Rentals and Leases 130,000 124,228
Investment Income 205,000 131,082
Amortization of Deferred Capital Revenue 2,586,567 2,586,568
Total Revenue 68,506,448 68,012,597
Expenses
Instruction 52,494,832 52,712,977
District Administration 2,921,863 2,969,129
Operations and Maintenance 10,671,728 10,332,307
Transportation and Housing 2,501,667 2,648,808
Total Expense 68,590,090 68,663,221
Net Revenue (Expense) (83,642) (650,624)
Budgeted Allocation (Retirement) of Surplus (Deficit) 650,624
Budgeted Surplus (Deficit), for the year (83,642) -
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (83,642)
Budgeted Surplus (Deficit), for the year (83,642) -
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School District No. 08 (Kootenay Lake)

Annual Budget - Revenue and Expense
Year Ended June 30, 2020

Statement 2

2020 2019 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 56,036,985 55,345,282
Operating - Tangible Capital Assets Purchased 350,000 467,459
Special Purpose Funds - Total Expense 9,322,896 10,087,732
Special Purpose Funds - Tangible Capital Assets Purchased 150,000 140,180
Capital Fund - Total Expense 3,230,209 3,230,207
Total Budget Bylaw Amount 69,090,090 69,270,860

Approved by the Board

/7114\, // 20,9

Rienal = W e Board of Education

P entiin

/ Date Signed

l//20/7

Signature of the Superintendent

Y Zg L4

V Date Signed

:\—HV\L— “| w\‘ﬂ

Signature of the Secretary Treasurer
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School District No. 08 (Kootenay Lake) Statement 4
Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (83,642) (650,624)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (500,000) (607,639)
From Deferred Capital Revenue (2,586,567) (3,862,598)
Total Acquisition of Tangible Capital Assets (3,086,567) (4,470,237)
Amortization of Tangible Capital Assets 3,230,209 3,230,207
Total Effect of change in Tangible Capital Assets 143,642 (1,240,030)
(Increase) Decrease in Net Financial Assets (Debt) 60,000 (1,890,654)
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School District No. 08 (Kootenay Lake)

Schedule 2

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 53,686,586 51,910,493
Other 339,709 427,123
Tuition 1,906,512 2,361,056
Other Revenue 214,178 279,217
Rentals and Leases 130,000 124,228
Investment Income 110,000 60,000
Total Revenue 56,386,985 55,162,117
Expenses
Instruction 43,568,027 42,799,145
District Administration 2,655,360 2,935,229
Operations and Maintenance 7,311,931 6,962,100
Transportation and Housing 2,501,667 2,648,808
Total Expense 56,036,985 55,345,282
Net Revenue (Expense) 350,000 (183,165)
Budgeted Prior Year Surplus Appropriation 650,624
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (350,000) (467 ,459)
Total Net Transfers (350,000) (467,459)
Budgeted Surplus (Deficit), for the year - -
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School District No. 08 (Kootenay Lake) Schedule 24
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 52,381,964 51,145,820
DISC/LEA Recovery (87,080) (152,417)
Other Ministry of Education Grants
Pay Equity 300,996 300,996
Funding for Graduated Adults 16,730 16,730
Transportation Supplement 419,602 419,602
Carbon Tax Grant 50,000 80,000
NGN Self-Provisioned Sites 52,766 39,575
Provincial Assessment Grant 8,187 8,187
Access Grants 5,000 5,000
Employer Health Tax 391,971 -
Other Grants - 47,000
Operating Grant, Ministry of Education (Additional AbEd Self-Identified) 146,450 -
Total Provincial Grants - Ministry of Education 53,686,586 51,910,493
Provincial Grants - Other 339,709 427,123
Tuition
International and Out of Province Students 1,687,500 2,234,056
Course Fees 219,012 127,000
Total Tuition 1,906,512 2,361,056
Other Revenues
LEA/Direct Funding from First Nations 87,080 152,417
Miscellaneous
Application Fees 30,000 -
Travel Expense Reimbursements 5,000
Private Schools Bussing 67,348 47,000
Unite Way 6,750
Cultural Grants 10,000 10,800
Other Grants 8,000 69,000
Total Other Revenue 214,178 279,217
Rentals and Leases 130,000 124,228
Investment Income 110,000 60,000
Total Operating Revenue 56,386,985 55,162,117
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School District No. 08 (Kootenay Lake) Schedule 2B
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 20,255,919 18,804,546
Principals and Vice Principals 4,092,308 3,744,074
Educational Assistants 4,298,485 3,590,034
Support Staff 6,610,020 5,957,855
Other Professionals 1,532,928 1,447,685
Substitutes 1,960,000 1,809,103
Total Salaries 38,749,660 35,353,297
Employee Benefits 8,750,076 11,086,989
Total Salaries and Benefits 47,499,736 46,440,286
Services and Supplies
Services 1,525,295 1,773,899
Student Transportation 527,952 384,716
Professional Development and Travel 1,118,537 1,108,027
Rentals and Leases 142,093 167,981
Dues and Fees 76,225 51,356
Insurance 141,599 141,599
Interest - -
Supplies 3,695,562 3,862,188
Utilities 1,309,986 1,415,230
Total Services and Supplies 8,537,249 8,904,996
Total Operating Expense 56,036,985 55,345,282
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School District No. 08 (Kootenay Lake)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2020

Revenues
Provincial Grants
Ministry of Education
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 3811-3065-1083
May 30, 2019 16:56

Schedule 3

2020 2019 Amended
Annual Budget Annual Budget
$ $
6,837,896 7,632,507
2,600,000 2,560,323
35,000 35,082
9,472,896 10,227,912
8,926,805 9,913,832
266,503 33,900
129,588 140,000
9,322,896 10,087,732
156,000 140,180
(150,000) (140,180)
(150,000) (140,180)
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School District No. 08 (Kootenay Lake)
Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2020
2020 Annual Budget
Invested in Tangible Local Fund 2019 Amended
Capital Assets Capital Balance Annual Budget
$ 3 3 $

Revenues

Investment Income 60,000 60,000 36,000

Amortization of Deferred Capital Revenue 2,586,567 2,586,567 2,586,568

Total Revenue 2,586,567 60,000 2,646,567 2,622,568
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,230,209 3,230,209 3,230,207

Total Expense 3,230,209 - 3,230,209 3,230,207
Net Revenue (Expense) (643,642) 60,000 (583,642) (607,639)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 500,000 500,000 607,639

Total Net Transfers 500,000 - 500,000 607,639
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (143,642) 60,000 (83,642) -
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May 30, 2019 16:56 Page 13




