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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 08 (KOOTENAY LAKE)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw for fiscal year 2020/2021.

3. The attached Statement 2 showing the estimated revenue and expense for the
2020/2021 fiscal year and the total budget bylaw amount of $74,627,580 for the 2020/2021 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2020/2021.
READ A FIRST TIME THE 9th DAY OF FEBRUARY, 2021,
READ A SECOND TIME THE 9th DAY OF FEBRUARY, 2021;

READ A THIRD TIME, PASSED AND ADOPTED THE 16th DAY OF FEBRUARY, 2021;

| ) \(C47/ 7/ 6;\(7 Z2Y o~

C Cﬁalrperson of the Board

Wl 4

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw 2020/2021, adopted by the Board the 16th DAY OF FEBRUARY, 2021.

e e 2l

Secretary Treasurer
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 4,719.570 4,835.008

Adult 3.620 3.000

Total Ministry Operating Grant Funded FTE's 4,723.190 4,838.008
Revenues $ $

Provincial Grants

Ministry of Education 66,336,939 62,596,447
Other 454,224 408,376

Tuition 689,700 1,391,000

Other Revenue 2,593,356 2,951,513

Rentals and Leases 116,000 130,000

Investment Income 62,000 190,600

Amortization of Deferred Capital Revenue 2,725,489 2,733,453

Total Revenue 72,977,708 70,401,389
Expenses

Instruction 53,916,357 53,182,034

District Administration 3,411,689 3,523,616

Operations and Maintenance 12,684,945 10,903,174

Transportation and Housing 2,880,313 2,792,565

Total Expense 72,893,304 70,401,389
Budgeted Surplus (Deficit), for the year 84,404 -
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 84,404

Budgeted Surplus (Deficit), for the year 84,404 -

Version: 8453-7707-5725
February 05, 2021 9:43

Page 2



School District No. 08 (Kootenay Lake)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2021

Statement 2

2021 Amended 2021
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 58,072,510 57,956,973
Operating - Tangible Capital Assets Purchased 657,690 561,704
Special Purpose Funds - Total Expense 11,275,433 8,953,659
Special Purpose Funds - Tangible Capital Assets Purchased 226,586 150,000
Capital Fund - Total Expense 3,545,361 3,490,757
Capital Fund - Tangible Capital Assets Purchased from Local Capital 850,000
Total Budget Bylaw Amount 74,627,580 71,113,093

Approved by the Board

K 2R L~ AT C) 27 u

=t G f2/

Signatiffe of the Chairperson-of the Board of Education

. ¥
{ \‘ (/“/(%L,"“'\

‘)

Date Signed

/

/

/ / /O
Aed 16[2/

Signature of the Superintendent Date Signed

¢
94222d Feb 6, 202
Signature of the Secretary Treasurer Date Signed
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Statement 4

School District No. 08 (Kootenay Lake)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget
3 $
Surplus (Deficit) for the year 84,404
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (884,276) (711,704)
From Local Capital (850,000)
From Deferred Capital Revenue (3,135,508) (3,144,306)
Total Acquisition of Tangible Capital Assets (4,869,784) (3,856,010)
Amortization of Tangible Capital Assets 3,545,361 3,490,757
Total Effect of change in Tangible Capital Assets (1,324,423) (365,253)
(Increase) Decrease in Net Financial Assets (Debt) (1,240,019) (365,253)

Version: 8453-7707-5725
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Schedule 1

School District No. 08 (Kootenay Lake)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2021
Operating  Special Purpose Capital 2021 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 1,533,162 - 23,619,047 25,152,209
Changes for the year
Net Revenue (Expense) for the year 657,690 226,586 (799,872) 84,404
Interfund Transfers
Tangible Capital Assets Purchased (657,690) (226,586) 884,276 -
Net Changes for the year - - 84,404 84,404
Budgeted Accumulated Surplus (Deficit), end of year 1,533,162 - 23,703,451 25,236,613
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2021

Schedule 2

2021 Amended 2021
Annual Budget Annual Budget
3 $

Revenues

Provincial Grants

Ministry of Education 56,931,920 56,137,788
Other 454,224 408,376

Tuition 689,700 1,391,000

Other Revenue 508,356 341,513

Rentals and Leases 116,000 130,000

Investment Income 30,000 110,000

Total Revenue 58,730,200 58,518,677
Expenses

Instruction 43,882,909 44,365,135

District Administration 3,304,119 3,523,616

Operations and Maintenance 8,144,328 7,282,829

Transportation and Housing 2,741,154 2,785,393

Total Expense 58,072,510 57,956,973
Net Revenue (Expense) 657,690 561,704
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (657,690) (561,704)

Total Net Transfers (657,690) (561,704)

Budgeted Surplus (Deficit), for the year

Version: 8453-7707-5725
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 54,689,259 55,337,051
ISC/LEA Recovery (131,651) (64,533)
Other Ministry of Education Grants
Pay Equity 300,996 300,996
Funding for Graduated Adults 18,000 18,000
Transportation Supplement 419,602 419,602
Teachers' Labour Settlement Funding 1,338,788 -
Early Career Mentorship Funding 105,000 -
NGN Self-Provisioned Sites 43,200 52,766
Provincial Assessment Grant 8,187 8,187
Early Learning Fund 2,289 2,289
Service Improvement Fund - 63,430
Operating Grant, Ministry of Education (Additional Unique Needs) 138,250 -
Total Provincial Grants - Ministry of Education 56,931,920 56,137,788
Provincial Grants - Other 454,224 408,376
Tuition
International and Out of Province Students 659,700 1,361,000
Distance Learning/Correspondence Course Fees 30,000 30,000
Total Tuition 689,700 1,391,000
Other Revenues
Other School District/Education Authorities 283,487 187,512
Funding from First Nations 131,651 64,533
Miscellaneous
Private School Bussing 67,348 67,348
Travel Expense Reimbursement - 5,000
United Way - 6,750
Cultural Grants 11,370 10,370
Sales 14,500
Total Other Revenue 508,356 341,513
Rentals and Leases 116,000 130,000
Investment Income 30,000 110,000
Total Operating Revenue 58,730,200 58,518,677
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School District No. 08 (Kootenay Lake) Schedule 2B
Amended Annual Budget - Schedule of Operating Expense by Object

Version: 8453-7707-5725
February 05,2021 9:43

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget
$ $
Salaries
Teachers 21,518,373 21,033,265
Principals and Vice Principals 4,225,882 4,054,624
Educational Assistants 3,611,337 3,572,174
Support Staff 6,998,126 7,086,303
Other Professionals 2,182,929 2,026,363
Substitutes 2,095,108 2,209,629
Total Salaries 40,631,755 39,982,358
Employee Benefits 10,276,802 9,709,254
Total Salaries and Benefits 50,908,557 49,691,612
Services and Supplies
Services 1,409,010 1,299,592
Student Transportation 269,800 623,702
Professional Development and Travel 884,425 1,178,608
Rentals and Leases 41,400 30,500
Dues and Fees 78,944 77,944
Insurance 163,000 203,978
Supplies 2,898,374 3,452,037
Utilities 1,419,000 1,399,000
Total Services and Supplies 7,163,953 8,265,361
Total Operating Expense 58,072,510 57,956,973
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School District No. 08 (Kootenay Lake) Schedule 3

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 9,405,019 6,458,659

Other Revenue 2,085,000 2,610,000

Investment Income 12,000 35,000

Total Revenue 11,502,019 9,103,659
Expenses

Instruction 10,033,448 8,816,899

District Administration 107,570 -

Operations and Maintenance 995,256 129,588

Transportation and Housing 139,159 7,172

Total Expense 11,275,433 8,953,659
Net Revenue (Expense) 226,586 150,000
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (226,586) (150,000)

Total Net Transfers (226,586) (150,000)

Budgeted Surplus (Deficit), for the year

Version: 8453-7707-5725
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2021

2021 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2021
Capital Assets Capital Balance Annual Budget
$ $ 5 $

Revenues

Investment Income 20,000 20,000 45,600

Amortization of Deferred Capital Revenue 2,725,489 2,725,489 2,733,453

Total Revenue 2,725,489 20,000 2,745,489 2,779,053
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,545,361 3,545,361 3,490,757

Total Expense 3,545,361 - 3,545,361 3,490,757
Net Revenue (Expense) (819,872) 20,000 (799,872) (711,704)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 884,276 884,276 711,704

Total Net Transfers 884,276 - 884,276 711,704
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 850,000 (850,000) -

Total Other Adjustments to Fund Balances 850,000 (850,000) -
Budgeted Surplus (Deficit), for the year 914,404 (830,000) 84,404 -
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