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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 08 (KOOTENAY LAKE)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2021/2022 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw for fiscal year 2021/2022.

3. The attached Statement 2 showing the estimated revenue and expense for the
2021/2022 fiscal year and the total budget bylaw amount of $73,206,377 for the 2021/2022 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2021/2022. :
READ A FIRST TIME THE 15th DAY OF FEBRUARY, 2022;
READ A SECOND TIME THE 15th DAY OF FEBRUARY, 2022;

READ A THIRD TIME, PASSED AND ADOPTED THE 15th DAY OF FEBRUARY, 2022;

X,

/-

228 ;m r.u B~
Chairperso e Board

—) ™ ;
Secretary Treasure

| HEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw 2021/2022, adopted by the Board the 15th DAY OF FEBRUARY, 2022.

iy S:chwuw

Secretary Treasurer\
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2022

Statement 2

2022 Amended 2022
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 4,788.125 4,864.000

Adult 3.500 11.000

Total Ministry Operating Grant Funded FTE's 4,791.625 4,875.000
Revenues $ $

Provincial Grants

Ministry of Education 65,091,670 64,069,329
Other 437,666 359,482

Tuition 1,660,250 1,178,700

Other Revenue 1,978,280 2,663,517

Rentals and Leases 72,000 116,000

Investment Income 66,000 62,000

Gain (Loss) on Disposal of Tangible Capital Assets 134,194

Amortization of Deferred Capital Revenue 2,792,386 2,771,209

Total Revenue 72,232,446 71,220,237
Expenses

Instruction 53,843,748 53,352,555

District Administration 3,697,515 3,263,089

Operations and Maintenance 12,341,061 11,785,821

Transportation and Housing 2,961,048 2,916,063

Total Expense 72,843,372 71,317,528
Budgeted Surplus (Deficit), for the year (610,926) (97,291)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (610,926) (97,291)

Budgeted Surplus (Deficit), for the year (610,926) (97,291)
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2022
2022 Amended 2022
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 59,727,684 59,391,304
Operating - Tangible Capital Assets Purchased 93,500 363,656
Special Purpose Funds - Total Expense 9,341,055 8,472,482
Special Purpose Funds - Tangible Capital Assets Purchased 123,627 201,586
Capital Fund - Total Expense 3,774,633 3,453,742
Capital Fund - Tangible Capital Assets Purchased from Local Capital 145,878 250,000
Total Budget Bylaw Amount 73,206,377 72,132,770

Approved by the Board

: %WM ////;.?02

of Education

Date Sigaéd

%VWU[ /6 (?X)LL

Signature of the Superintendent

T Sevemen~

Date Signed !

%Wm (,(a,, 2672

Sigffature of the Secretary Treasurer
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2022

Statement 4

2022 Amended 2022
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (610,926) (97,291)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (217,127) (565,242)
From Local Capital (145,878) (250,000)
From Deferred Capital Revenue (5,158,779) (3,461,462)
Total Acquisition of Tangible Capital Assets (5,521,784) (4,276,704)
Amortization of Tangible Capital Assets 3,774,633 3,453,742
Net carrying value of Tangible Capital Assets disposed of 11,684 -
Total Effect of change in Tangible Capital Assets (1,735,467) (822,962)
(Increase) Decrease in Net Financial Assets (Debt) (2,346,393) (920,253)
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Schedule 1

School District No. 08 (Kootenay Lake)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2022
Operating  Special Purpose Capital 2022 Amended
Fund Fund Fund Annual Budget
$ $ 5 $
Accumulated Surplus (Deficit), beginning of year 1,308,703 - 24,721,924 26,030,627
Changes for the year
Net Revenue (Expense) for the year 93,500 123,627 (828,053) (610,926)
Interfund Transfers
Tangible Capital Assets Purchased (93,500) (123,627) 217,127 -
Net Changes for the year - - (610,926) (610,926)
Budgeted Accumulated Surplus (Deficit), end of year 1,308,703 - 24,110,998 25,419,701
Version: 4357-3612-1629
Page 5
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2022

Schedule 2

2022 Amended 2022
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 57,014,988 57,512,261
Other 437,666 359,482

Tuition 1,660,250 1,178,700

Other Revenue 606,280 558,517

Rentals and Leases 72,000 116,000

Investment Income 30,000 30,000

Total Revenue 59,821,184 59,754,960
Expenses

Instruction 45,002,031 45,165,161

District Administration 3,648,040 3,225,322

Operations and Maintenance 8,177,153 8,084,758

Transportation and Housing 2,900,460 2,916,063

Total Expense 59,727,684 59,391,304
Net Revenue (Expense) 93,500 363,656
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (93,500) (363,656)

Total Net Transfers (93,500) (363,656)

Budgeted Surplus (Deficit), for the year
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2022
2022 Amended 2022
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 56,264,667 56,451,638
ISC/LEA Recovery (113,100) (131,651)
Other Ministry of Education Grants
Pay Equity 300,996 300,996
Funding for Graduated Adults 14,147 18,000
Student Transportation Fund 419,602 419,602
NGN Self-Provisioned Sites 43,200 43,200
Provincial Assessment Grant 8,187 8,187
Early Learning Fund 2,289 2,289
ECE Dual Credit Grant 75,000 -
Operating Grant, Ministry of Education (Additional Unique Needs) - 400,000
Total Provincial Grants - Ministry of Education 57,014,988 57,512,261
Provincial Grants - Other 437,666 359,482
Tuition
International and Out of Province Students 1,615,250 1,128,700
Distance Learning/Correspondence Course Fees 45,000 50,000
Total Tuition 1,660,250 1,178,700
Other Revenues
Other School District/Education Authorities 412,812 349,148
Funding from First Nations 113,100 131,651
Miscellaneous
Private School Bussing 67,348 67,348
Cultural Grants 12,370 10,370
Sales 650 -
Total Other Revenue 606,280 558,517
Rentals and Leases 72,000 116,000
Investment Income 30,000 30,000
Total Operating Revenue 59,821,184 59,754,960
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2022

Schedule 2B

2022 Amended 2022
Annual Budget Annual Budget
$ $
Salaries
Teachers 21,813,499 22,749,514
Principals and Vice Principals 4,359,166 4,418,798
Educational Assistants 3,532,482 2,939,077
Support Staff 7,041,640 7,167,926
Other Professionals 2,370,636 2,049,267
Substitutes 2,109,299 2,108,330
Total Salaries 41,226,722 41,432,912
Employee Benefits 10,007,302 10,374,043
Total Salaries and Benefits 51,234,024 51,806,955
Services and Supplies
Services 2,018,452 1,456,595
Student Transportation 240,309 213,309
Professional Development and Travel 834,800 887,710
Rentals and Leases 39,441 41,400
Dues and Fees 94,082 89,840
Insurance 177,539 180,250
Supplies 3,551,298 3,199,645
Utilities 1,537,739 1,515,600
Total Services and Supplies 8,493,660 7,584,349
Total Operating Expense 59,727,684 59,391,304
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School District No. 08 (Kootenay Lake) Schedule 3

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2022
2022 Amended 2022
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 8,076,682 6,557,068
Other -

Other Revenue 1,372,000 2,105,000

Investment Income 16,000 12,000

Total Revenue 9,464,682 8,674,068
Expenses

Instruction 8,841,717 8,187,394

District Administration 49,475 37,767

Operations and Maintenance 389,275 247,321

Transportation and Housing 60,588 -

Total Expense 9,341,055 8,472,482
Net Revenue (Expense) 123,627 201,586
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (123,627) (201,586)

Total Net Transfers (123,627) (201,586)

Budgeted Surplus (Deficit), for the year - -

Version: 4357-3612-1629
February 16, 2022 9:31 Page 11
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2022

2022 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2022
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 20,000 20,000 20,000

Gain (Loss) on Disposal of Tangible Capital Assets 134,194 134,194 -

Amortization of Deferred Capital Revenue 2,792,386 2,792,386 2,771,209

Total Revenue 2,926,580 20,000 2,946,580 2,791,209
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,774,633 3,774,633 3,453,742

Total Expense 3,774,633 - 3,774,633 3,453,742
Net Revenue (Expense) (848,053) 20,000 (828,053) (662,533)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 217,127 217,127 565,242

Total Net Transfers 217,127 - 217,127 565,242
Other Adjustments to Fund Balances

District Portion of Proceeds on Disposal (145,878) 145,878 -

Tangible Capital Assets Purchased from Local Capital 145,878 (145,878) -

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (630,926) 20,000 (610,926) (97,291)
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