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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 08 (KOOTENAY LAKE)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2022/2023 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake)
Annual Budget Bylaw for fiscal year 2022/2023.

3. The attached Statement 2 showing the estimated revenue and expense for the
2022/2023 fiscal year and the total budget bylaw amount of $71,383,736 for the 2022/2023 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2022/2023.

READ A FIRST TIME THEZ2/ /DAY OF W&/(// ,2022;

READ A SECOND TIME THE Z Z& DAY OF _“ppeecy , 2022,

READ A THIRD TIME, PASSED AND ADOPTED THE DAY OF %ﬁ ,2022;

\
//Tf?//p7 T /{Z/V/;/ Do~

7 Chairperson of the Board

( Corporate Seal )

| HEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lak
Annual Budget Bylaw 2022/2023, adopted by the Board the DAY OF ﬁ7 , 2022,
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School District No. 08 (Kootenay Lake)

Annual Budget - Revenue and Expense
Year Ended June 30, 2023

Statement 2

2023 2022 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 4,670.000 4,713.125

Adult 2.000 2.500

Total Ministry Operating Grant Funded FTE's 4,672.000 4,715.625
Revenues $ $

Provincial Grants

Ministry of Education 63,397,933 65,091,670
Other 403,076 437,666

Federal Grants 25,000

Tuition 1,770,150 1,660,250

Other Revenue 1,876,230 1,978,280

Rentals and Leases 72,000 72,000

Investment Income 46,000 66,000

Gain (Loss) on Disposal of Tangible Capital Assets 134,194

Amortization of Deferred Capital Revenue 2,705,386 2,792,386

Total Revenue 70,295,775 72,232,446
Expenses

Instruction 52,816,058 53,843,748

District Administration 3,614,355 3,697,515

Operations and Maintenance 11,801,179 12,341,061

Transportation and Housing 3,035,017 2,961,048

Total Expense 71,266,609 72,843,372
Budgeted Surplus (Deficit), for the year (970,834) (610,926)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (970,834) (610,926)

Budgeted Surplus (Deficit), for the year (970,834) (610,926)
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School District No. 08 (Kootenay Lake)

Annual Budget - Revenue and Expense
Year Ended June 30, 2023

Statement 2

2023 2022 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 58,898,657 59,727,684
Operating - Tangible Capital Assets Purchased 23,500 93,500
Special Purpose Funds - Total Expense 8,574,605 9,341,055
Special Purpose Funds - Tangible Capital Assets Purchased 93,627 123,627
Capital Fund - Total Expense 3,793,347 3,774,633
Capital Fund - Tangible Capital Assets Purchased from Local Capital 145,878
Total Budget Bylaw Amount 71,383,736 73,206,377
Approved by the Board
Signature of the Chairperson of the Board of Education Date Signed
Signature of the Superintendent Date Signed
Signature of the Secretary Treasurer Date Signed
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School District No. 08 (Kootenay Lake) Statement 4
Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (970,834) (610,926)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (117,127) (217,127)
From Local Capital (145,878)
From Deferred Capital Revenue (3,695,420) (5,158,779)
Total Acquisition of Tangible Capital Assets (3,812,547) (5,521,784)
Amortization of Tangible Capital Assets 3,793,347 3,774,633
Net carrying value of Tangible Capital Assets disposed of 11,684
Total Effect of change in Tangible Capital Assets (19,200) (1,735,467)
(Increase) Decrease in Net Financial Assets (Debt) (990,034) (2,346,393)
Version: 4962-4216-2234
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School District No. 08 (Kootenay Lake)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 56,132,201 57,014,988
Other 313,576 437,666
Tuition 1,770,150 1,660,250
Other Revenue 604,230 606,280
Rentals and Leases 72,000 72,000
Investment Income 30,000 30,000
Total Revenue 58,922,157 59,821,184
Expenses
Instruction 44,665,145 45,002,031
District Administration 3,564,880 3,648,040
Operations and Maintenance 7,664,203 8,177,153
Transportation and Housing 3,004,429 2,900,460
Total Expense 58,898,657 59,727,684
Net Revenue (Expense) 23,500 93,500
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (23,500) (93,500)
Total Net Transfers (23,500) (93,500)
Budgeted Surplus (Deficit), for the year - -
Version: 4962-4216-2234
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School District No. 08 (Kootenay Lake)
Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
3 $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 55,381,880 56,264,667
ISC/LEA Recovery (113,100) (113,100)
Other Ministry of Education Grants
Pay Equity 300,996 300,996
Funding for Graduated Adults 14,147 14,147
Student Transportation Fund 419,602 419,602
FSA Scorer Grant 8,187 8,187
Early Learning Fund 2,289 2,289
ECE Dual Credit Grant 75,000 75,000
NGN Self Provisioned Sites 43,200 43,200
Total Provincial Grants - Ministry of Education 56,132,201 57,014,988
Provincial Grants - Other 313,576 437,666
Tuition
International and Out of Province Students 1,725,150 1,615,250
Distance Learning/Correspondence Fees 45,000 45,000
Total Tuition 1,770,150 1,660,250
Other Revenues
Other School District/Education Authorities 412,812 412,812
Funding from First Nations 113,100 113,100
Miscellaneous
Private School Bussing 67,348 67,348
Cultural Grants 10,370 12,370
Sales 600 650
Total Other Revenue 604,230 606,280
Rentals and Leases 72,000 72,000
Investment Income 30,000 30,000
Total Operating Revenue 58,922,157 59,821,184
|
|
|
|
|
[
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School District No. 08 (Kootenay Lake) Schedule 2B
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 21,614,438 21,813,499
Principals and Vice Principals 4,175,277 4,359,166
Educational Assistants 2,961,319 3,532,482
Support Staff 6,618,551 7,041,640
Other Professionals 2,241,341 2,370,636
Substitutes 3,089,158 2,109,299
Total Salaries 40,700,084 41,226,722
Employee Benefits 10,129,958 10,007,302
Total Salaries and Benefits 50,830,042 51,234,024
Services and Supplies
Services 2,047,434 2,018,452
Student Transportation 240,309 240,309
Professional Development and Travel 775,511 834,800
Rentals and Leases 34,441 39,441
Dues and Fees 89,682 94,082
Insurance 152,539 177,539
Supplies 3,149,073 3,650,798
Utilities 1,579,626 1,438,239
Total Services and Supplies 8,068,615 8,493,660
Total Operating Expense 58,898,657 59,727,684
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School District No. 08 (Kootenay Lake) Schedule 3

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2023

2023 2022 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 7,265,732 8,076,682
Other 89,500

Federal Grants 25,000

Other Revenue 1,272,000 1,372,000

Investment Income 16,000 16,000

Total Revenue 8,668,232 9,464,682
Expenses

Instruction 8,150,913 8,841,717

District Administration 49,475 49,475

Operations and Maintenance 343,629 389,275

Transportation and Housing 30,588 60,588

Total Expense 8,574,605 9,341,055
Net Revenue (Expense) 93,627 123,627
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (93,627) (123,627)

Total Net Transfers (93,627) (123,627)

Budgeted Surplus (Deficit), for the year - -
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School District No. 08 (Kootenay Lake)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2023

Schedule 4

2023 Annual Budget
Invested in Tangible Local Fund 2022 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income - 20,000

Gain (Loss) on Disposal of Tangible Capital Assets - 134,194

Amortization of Deferred Capital Revenue 2,705,386 2,705,386 2,792,386

Total Revenue 2,705,386 2,705,386 2,946,580
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,793,347 3,793,347 3,774,633

Total Expense 3,793,347 3,793,347 3,774,633
Net Revenue (Expense) (1,087,961) (1,087,961) (828,053)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 117,127 117,127 217,127

Total Net Transfers 117,127 117,127 217,127
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - -
Budgeted Surplus (Deficit), for the year (970,834) (970,834) (610,926)
Version: 4962-4216-2234
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