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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 08 (KOOTENAY LAKE)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $85,348,309 for the 2023/2024 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2023/2024.

244
READAFIRSTTIME THE [ DAY OF FERRuARY 204,

AN
READ A SECOND TIME THE K DAY OF FERRULARY , 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE [3“‘ DAY OF FERRUARY 2024

Chairperson

( Corporate Seal )

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 08 (Kootenay Lake)
Amended Annual Budget Bylaw 2023/2024, adopted by the Board the _ 13" DAY OF FEBRVARY 2024,

Secretary Treasurer
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 Amended 2024
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 4,823.438 4,726.000

Adult 1.750 2.000

Total Ministry Operating Grant Funded FTE's 4,825.188 4,728.000
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 77,303,500 73,625,661
Other 400,685 385,676

Tuition 1,198,450 1,654,150

Other Revenue 1,848,368 1,810,616

Rentals and Leases 90,000 64,000

Investment Income 508,000 116,000

Amortization of Deferred Capital Revenue 3,002,516 2,988,080

Total Revenue 84,351,519 80,644,183
Expenses

Instruction 62,869,316 60,638,228

District Administration 4,774,110 4,316,337

Operations and Maintenance 13,130,755 12,981,697

Transportation and Housing 3,474,128 3,370,141

Total Expense 84,248,309 81,306,403
Budgeted Surplus (Deficit), for the year 103,210 (662,220)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 103,210 (662,220)

Budgeted Surplus (Deficit), for the year 103,210 (662,220)

Version: 8082-7336-5354
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

2024 Amended

Statement 2

2024

Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 65,186,084 64,800,435
Operating - Tangible Capital Assets Purchased 1,000,000 194,000
Special Purpose Funds - Total Expense 15,053,919 12,561,668
Special Purpose Funds - Tangible Capital Assets Purchased 100,000 100,000
Capital Fund - Total Expense 4,008,306 3,944,300
Total Budget Bylaw Amount 85,348,309 81,600,403

Approved by the Boarg

Feb 13" 202y

Signature of th¢ Chairperson of thefBoyd of Education

Date Signed

<o 13 D0aN

Signature of thé Superintendent

Date Signed -

T 3% A0aY

Signature of the Secrejry Treasurer
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 Amended 2024
Annual Budget Annual Budget
5 $
Surplus (Deficit) for the year 103,210 (662,220)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (1,100,000) (294,000)

From Deferred Capital Revenue (4,514,362)

Total Acquisition of Tangible Capital Assets (5,614,362) (294,000)
Amortization of Tangible Capital Assets 4,008,306 3,944,300
Total Effect of change in Tangible Capital Assets (1,606,056) 3,650,300

(Increase) Decrease in Net Financial Assets (Debt) (1,502,846) 2,988,080

Version: 8082-7336-5354
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School District No. 08 (Kootenay Lake)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2024
Operating  Special Purpose Capital 2024 Amended
Fund Fund Fund Annual Budget
$ ) $ $
Accumulated Surplus (Deficit), beginning of year 5,159,703 20,764,811 25,924,514
Changes for the year
Net Revenue (Expense) for the year 1,000,000 100,000 (996,790) 103,210
Interfund Transfers
Tangible Capital Assets Purchased ~(1,000,000) (100,000) 1,100,000 -
Net Changes for the year - - 103,210 103,210
Budgeted Accumulated Surplus (Deficit), end of year 5,159,703 - 20,868,021 26,027,724
Version: 8082-7336-5354
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School District No. 08 (Kootenay Lake) Schedule 2
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2024 /
2024 Amended 2024
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care : 63,567,090 62,366,493
Other 296,176 296,176
Tuition 1,198,450 1,654,150
Other Revenue 551,368 513,616
Rentals and Leases 90,000 64,000
Investment Income 483,000 100,000
Total Revenue 66,186,084 64,994,435
Expenses
Instruction 48,019,734 48,504,413
District Administration 4,774,110 4,266,862
Operations and Maintenance 8,942,809 8,680,585
Transportation and Housing 3,449,431 3,348,575
Total Expense 65,186,084 64,800,435
Net Revenue (Expense) 1,000,000 194,000
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (1,000,000) (194,000)
Total Net Transfers (1,000,000) (194,000)

Budgeted Surplus (Deficit), for the year - R

Version: 8082-7336-5354
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School District No. 08 (Kootenay Lake) Schedule 2A
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2024
2024 Amended 2024
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 61,835,495 61,649,241
ISC/LEA Recovery (87,632) (68,880)
Other Ministry of Education and Child Care Grants
Pay Equity 300,996 300,996
Funding for Graduated Adults 14,147 14,147
Student Transportation Fund 419,602 419,602
FSA Scorer Grant 8,187 8,187
Labour Settlement Funding 1,018,885 -
NGN Self-Provisioned Sites 52,410 43,200
Equity Scan Grant 5,000 -
Total Provincial Grants - Ministry of Education and Child Care 63,567,090 62,366,493
Provincial Grants - Other 296,176 296,176
Tuition
Continuing Education 40,000 40,000
International and Out of Province Students 1,158,450 1,614,150
Total Tuition 1,198,450 1,654,150
Other Revenues
Other School District/Education Authorities 367,018 367,018
Funding from First Nations 87,632 68,880
Miscellaneous
Private School Bussing 67,348 67,348
Cultural Grants 10,370 10,370
Other Fees 15,000 -
After School Program Fees 4,000 -
Total Other Revenue 551,368 513,616
Rentals and Leases 90,000 64,000
Investment Income 483,000 100,000
Total Operating Revenue 66,186,084 64,994,435
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 Amended 2024
Annual Budget Annual Budget
$ $
Salaries
Teachers 22,759,615 23,869,156
Principals and Vice Principals 4,420,655 4,356,162
Educational Assistants 3,614,535 3,271,177
Support Staff 7,440,581 7,417,949
Other Professionals 2,602,102 2,584,129
Substitutes 3,371,661 3,347,730
Total Salaries 44,209,149 44,846,303
Employee Benefits 11,255,197 11,135,793
Total Salaries and Benefits 55,464,346 55,982,096
Services and Supplies
Services 2,552,661 2,184,518
Student Transportation 340,309 340,309
Professional Development and Travel 932,742 717,176
Rentals and Leases 79,891 34,441
Dues and Fees 118,682 89,682
Insurance 177,539 177,539
Supplies 3,745,465 3,403,049
Utilities 1,774,449 1,871,625
Total Services and Supplies 9,721,738 8,818,339
Total Operating Expense 65,186,084 64,800,435
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School District No. 08 (Kootenay Lake)
Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2024

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 8082-7336-5354
February 05, 2024 9:26

Schedule 3

2024 Amended 2024
Annual Budget Annual Budget
$ $
13,736,410 11,259,168
104,509 89,500
1,297,000 1,297,000
16,000 16,000
15,153,919 12,661,668
14,849,582 12,133,815
- 49,475
179,640 356,812
24,697 21,566
15,053,919 12,561,668
100,000 100,000
(100,000) (100,000)
(100,000) (100,000)
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School District No. 08 (Kootenay Lake) Schedule 4

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2024

2024 Amended Annual Budget

Invested in Tangible Local Fund 2024
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 9,000 9,000

Amortization of Deferred Capital Revenue 3,002,516 3,002,516 2,988,080

Total Revenue 3,002,516 9,000 3,011,516 2,988,080
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 4,008,306 4,008,306 3,944,300

Total Expense 4,008,306 - 4,008,306 3,944,300
Net Revenue (Expense) (1,005,790) 9,000 (996,790) (956,220)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 1,100,000 1,100,000 294,000

Total Net Transfers 1,100,000 - 1,100,000 294,000
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 94,210 9,000 103,210 (662,220)
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